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OATH OR AFFIRMATION

I, Owen A. May , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MD Global Partners, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NOTARYP8 S TEOSFHNEWYORKTitle
' Notary Public RegistrationNo.01M1628442

QualifiedinBronxCounty
This report ** contains (check all applicable box : CommissionExpiresJune17,2017

(a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Member of

MD Global Partners, LLC:

We have audited the accompanying statement of financial condition of MD Global Partners,
LLC ("the Company") as of December 31, 2014, and the related notes (the "financial
statements"). These financial statements are the responsibility of MD Global Partners, LLC's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the fmancial statements. An audit also includes assessing the accounting principles

used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the fmancial statements referred to above present fairly, in all material respects,
the financial position of MD Global Partners, LLC as of December 31, 2014, in conformity with
accounting principles generally accepted in the United States.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York
February 25, 2015

9221 Corbin Avenue, Suite 170, Northridge, California 91324

phone 818.886.0940 fax 818.886.1924 web www.baicpa.com

LosANGELES CHICAGO NEwYoRK OAKLAND SEATTLE WE FOCUS & CARE



MD Global Partners, LLC

Statement of Financial Condition

December 31,2014

Assets

Cash $ 41,495

Deposit with clearing organization 100,000

Receivable from clearing organizations 6,430

Loan to officer 427,952
Deposits and other 13,901

Total assets $ 589,778

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 16,433

Total liabilities 16,433

Member's equity

Member's equity 573,345

Total member's equity 573,345

Total liabilities and member's equity $ 589,778

The accompanying notes are an integral part of thesefinancial statements.
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MD Global Partners, LLC
Notes to Financial Statements

December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Black Capital Partners, LLC was formed on November 21, 2005 in Delaware and commenced
operations on April 1, 2006. The Company is registered as a broker-dealer pursuant to the
Securities Exchange Act of 1934, became a member of the Financial Industry Regulatory
Authority ("FINRA") on September 18, 2006 and is a member of the Securities Investor
Protection Corporation ("SIPC"). In 2007, the Company changed its name to May Davis
Partners, LLC and in 2009 the Company changed its name to MD Global Partners, LLC (the
"Company").

The Company provides a variety of broker-dealer services that include placement agent (or
finder) for hedge funds and private equity funds; third party marketing and providing M&A
advisory services, including buyside transactions; buyouts, including management-led buyouts;
recapitalizations; review of strategic alternatives; sellside transactions/exclusive sales; special
committee representation, spin-offs, and strategic partner and joint venture agreements. The
Company also advises and assists foreign issuers regarding private placements of debt and equity
in the U.S.and M&A transactions with potential U.S.companies.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

For purposes relating to the statement of cash flows, the Company has defined cash equivalents
as highly liquid investments, with original maturities of less than three months, that are not held
for sale in the ordinary course of business.

Receivables are stated at face amount with no allowance for doubtful accounts. An allowance

for doubtful accounts is not considered necessary because probable uncollectible accounts are
immaterial.
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MD Global Partners, LLC
Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company has adopted FASB ASC 320, Investments - Debt and Equity Securities. As such,
marketable securities held by the Company are classified as trading securities and stated at their
fair market value based on quoted market prices. Realized gains or losses from the sale of
marketable securities are computed based on specific identification of historical cost. Unrealized
gains or losses on marketable securities are computed based on specific identification of
recorded cost, with the change in fair value during the period included in income.

Securities transactions are recorded on a trade date basis with related commission income and

expenses also recorded on a trade date basis.

The Company is treated as a disregarded entity for federal income tax purposes, in accordance
with single member limited liability company rules. All tax effects of the Company's income or
loss are passed through to the member. Therefore, no provision or liability for Federal Income
Taxes is included in these financial statements.

Note 2: DEPOSIT WITH CLEARING ORGANIZATION

The Company has a brokerage agreement with Lek Securities ("Clearing Broker") to carry its
account and the accounts of its clients as customers of the Clearing Broker. The Clearing Broker
has custody of the Company's cash balances which serve as collateral for any amounts due to the
Clearing Broker as well as collateral for securities sold short or securities purchased on margin.
Interest is paid monthly on these cash deposits at the average overnight repurchase rate. The
balance at December 31, 2014 was $100,000.

Note 3: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1), the Company operates
as a limited liability company treated as a disregarded entity for tax purposes. Accordingly, all
tax effects of the Company's income or loss are passed through to the member and no provision
or liability for Federal Income Taxes is included in these financial statements. However, the
Company is subject to the New York City Unincorporated Business Tax.

The Company is required to file income tax returns in both state and local tax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in
which it operates in accordance with the normal statutes of limitations in the applicable
jurisdiction. The statute of limitations for state and local purposes is generally three years, but
may exceed this limitation depending upon the jurisdiction involved. Returns that were filed
within the applicable statute remain subject to examination. As of December 31, 2014, the
taxing authorities have not proposed any adjustment to the Company's tax position.
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MD Global Partners, LLC
Notes to Financial Statements

December 31,2014

Note 4: LOAN TO OFFICER

The Company is currently owed $427,952 by its Chief .Executive Officer and the sole
shareholder of its parent company, May Davis Partners Acquisition Co, LLC. Net amounts
borrowed during the year ended December, 31, 2014, totaled $97,350. This is the result of
additional amounts borrowed and repaid during the year. The advances are non interest bearing
and due on demand.

Note 5: OCCUPANCY

The Company leases space under an agreement that became effective on March 1, 2012. The
leaseaddendum stipulates a monthly base fee and is renewable every six months.

Note 6: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other fmancial institutions. In the event counter-

parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the

Company's policy to review, as necessary, the credit standing of each counter-party.

Note 7: COMMITTMENT AND CONTINGENCIES

The Company had no commitments, no contingent liabilities and had not been named as a
defendant in any lawsuit at December 31, 2014 or during the year then ended.

Note 8: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defmes guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset, liability or equity security of a guaranteed party. This
guidance also defines guarantees as contracts that contingently require the guarantor to make
payments to the guaranteed party based on another entity's failure to perform under an agreement
as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at December 31, 2014 or during the year then ended.
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MD Global Partners, LLC
Notes to Financial Statements

December 31,2014

Note 9: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the
date the financial statements were available to be issued. Based upon this review, the Company
has determined that there were no events which took place that would have a material impact on
its financial statements.

Note 10: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the "FASB") has established the Accounting
Standards Codification ("Codification" or "ASC") as the authoritative source of generally
accepted accounting principles ("GAAP") recognized by the FASB. The principles embodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending December 31, 2014, various ASUs issued by the FASB were either newly
issued or had effective implementation dates that would require their provisions to be reflected in
the financial statements for the year then ended.

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

Note 11: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule
15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change
day to day, but on December 31, 2014, the Company had net capital of $130,081 which was
$30,081 in excess of its required net capital of $100,000; and the Company's ratio of aggregate
indebtedness $16,433 to net capital was 0.13 to 1, which is less than the 15 to 1 maximum
allowed.



MD Global Partners, LLC
Notes to Financial Statements

December 31,2014

Note 12: RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There was no material difference between the computation of net capital under net capital SEC
Rule 1503-1 and the corresponding unaudited FOCUS part IIA.

Net capital per unaudited schedule $ 130,081
Adjustments:
Non-allowable assets $ 8,251

Member's equity (8,251)
Total adjustments -

Net capital per audited statements $ 130,081
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